Appendix 5B
Mining exploration entity guarterly report

Rule 5.3

Appendix 5B

Mining exploration entity quarterly report

{ntroduced BTO6. Origln Appendix 8. Amended 1797

Nams of entity

DEEP YELLOW LIMITED

ACN or ARBN

006 391 948

Consolidated statement of cash flows

Quarter ended {“current guarter”)

31 DECEMBER 2004

Current quarter Year to date
Cash flows related to operating activities SA000 $A000
i1 Feceipts from product sales and related debtors
1.2 Payments for (a) exploration and evaluation (2) {2j
(b) development
(c) production
{d) administration {(178) {178)
{e) stalf costs (8) {6)
i GSTPaid {18 (18)
1.3 Dividends received
14 Interest and other items of a similar nature received 7 7
15 Interest and other costs of finance paid
18  GST Collected
1.7  BAS Refund
Net Qperating Cash Flows (197) {197)
Cash flows related to investing activities
1.8 Payment for purchases o,  {a) prospects {(100) {100)
ib} equity investments
ic} other fixed assels
1.9 Proceeds from sale of: {a) prospects
ib} equity investments
ic} other fixed assels
110 Loans o other entities
1.1t Loans repaid to other entities
112 Other {provide details if material)
Net investing cash flows {(100) {100)
113 Total operating and investing cash flows {carried
forward) (297) {297)

+ See chapter 19 for defined terms.
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113 Total operating and investing cash flows (brought
forward} {297) (297)
Cash flows related to tinancing activities
1.14  Proceeds from issues of shares, options, efc. 1,751 1,751
115  Costs associated with the issue of shares, options st {2 (2)
1.16  Proceseds from borrowings
1.17  Payment under Beed of Company Arrangement {500} (500)
Net financing cash flows 1,249 1,248
Net increase {decrease) in cash held 852 852
1.18  {ash at beginning of quarter/year io date g 0
1.18  Cash at end of quarter 952 952

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related
entities

Current quarter
SAG00

1.20 Aggregate amount of payments to the parties included in item 1.2 86

121 Aggregate amount of loans to the parties included intemtt¢.-~ | 7

1.22 Explanation necessary for an undersianding of the ransactions

Fees Paid to Directors or Director Related Entities 70
(ffice Rent and Quigoings Paid to a Direclor Related Entity 10
Salary and Super Paid to Directors 8
Note: Fees and Rant are Exclusive of GST and Salary is Net

Non-cash financing and investing activities

2.1 Details of financing and investing ransactions which have had a material effect on consolidated assets and
liabiliies but did not involve cash flows

The company issued 10,000,000 shares at a deemed issug price of one (1) cent each as part of the seftlement
of the deed of company arrangement.
The company issued 15,000,000 shares at a deemed issue price of one {1} cent each and 25,000,000 options

exercisable at one {1} cent each on or before 31/12/2007 to Paladin Energy Minerals to complete the acquisition
of the Arunta / Napperby tenements.

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting
entity has an interest

+ See chapter 19 for defined terms.
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Financing facilities available

Add netes as necessary for an understanding of the position.

3.1

32

Loan facilities

Credit standby arrangements

Amount available
$A000

$A000

Amount used

Estimated cash outflows for next quarter

$A'000
4.1 Exploration and svaluation 50
42 Davelopment -
Total 50
Reconciliation of cash
Reconciliation of cash at the end of the quarter {as shown in | Current quarter Previous quarier
the consofidated statement of cash flows) o the related | $A°000 SA0G0
items in the accounts is as foflows
51  Cash onhand and at bank 952 0
5.2 Deposits atf call - -
53  Bank overdraft - -
54 Cther {provide detalls) - -
Total: cash at end of quarter {item 1.22) 852 0
Changes in interests in mining tenements
Tenement Nature of interest Interest at interest at end
refarence beginning of | of quarter %
guarter %
8.1  Interssts in mining
tensments refinquished, M 38/9 Direct 100 50
reduced or lapsed Joint Venture
8.2  Interssts in mining EL 989G Purchase completed. 0 160
ienements acqguired or Transfer pending.
increased EL 24246 Purchase completed. ] 160

Transfer pending.

+ See chapter 19 for defined terms.
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Issued and quoted securities at end of current quarter
Description includes raie of inferest and any redemption or conversion righis together with prices and dafes.

Number issued Number quoted Par value {cents) Paid-up value {cents)
74 Preference
*securities
{dascription}
7.2 Issued during
quarier
7.3 *Qrdinary 305,817,363 305,817,363
securities
7.4  Issued during 285,000,000 285,000,000
guartar
7.5 *Convertible debt
securities
{description and
conversion factor]
78  lssuedduring
guartar
Exercise price Expiry date
77  Options 82,500 $2.50 18102/2005
(descrip?ion and 26,000 $2.70 16/102/2005
conversion factor) 1,500,000 50 Cents 31/12/2005
160,000 35 Cents 01/01/2007
55,000,000 1 Cent 3NN 202067
Exercise price Expiry date
78  lssueddurng 55,000,000 1 Cent 31202007
guartar
79  Exercised during
guartar
7.1G  Expired during Exercise ptice Expiry dale
guarter 20,000 $2.00 16/111/2004
711  Debentures
{lotals only)
712  Unsecured notes
{totafs only)
+ See chapter 19 for defined terms.
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Compliance statement

1 This statemeni has been prepared under accousting policies which comply with
accounting standards as defined in the Corporations Law or other standards accepiable to
ASX (see note 4).

2 This statement does give a true and fair view of the maitters disclosed.

Sign herer e Date: January 2005
Director

GARY STEINEPREIS
PrINt BAITIE. e e e s enaeaeaeanae s

+ See chapter 19 for defined terms.
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