Level 1, 328 Hay Street, Subiaco WA 6008
PG Box 1770 Subiace WA 6980

Tel: 08 5286 69298

Fax . 08 9286 6968
admini@deepyeliow.com.au
www.deepyeliow.com.au

22 December 20066

The Companies Announcement Office
Australian Stock Exchange Limited
Level 10 Exchange Centre

20 Bond Street

SYDNEY NSW 2000

Dear Sirs
FORM 603 INITIAL SUBSTANTIAL SHAREHOLDER NOTICE

The Directors recently announced the issue of 82 million shares pursuant o the terms of
the acquisifion by the company of all the issued shares in Raptor Minerals Limited. The
shares were subject to a voluntary escrow agreement entered into by the vendor.

As a resuit of entering into a Restriction Agreement, Deep Yellow will have a “relevant
interest” in greater than 5% of its own shares and as a consequence is required o
complete a Form 603 “Notice of Substantial Holder”.

Flease find attached the relevant Form 603 and appended the Restriction Agreement.
Yours faithfully

MARK PITTS
Company Secretary
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15 July 2001

Form 603

Corporations Act 2001
Section §71B

Notice of initial substantial holder

To Company Name/Scheme

Daep Yellow Limited

ACNIARSEN 006 391 948

1. Detaits of substantial holder (1)

Name Deep Yellow Limited
ACNIARSN (if applicable} 006 301 948

The holder became a substantial holder on

2. Details of voling power

211M2/2606

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that Be substantial holder or an associate (2) had a
selavant interast {3} in on the date the substantial holder became 2 substantial holder are as follows,

Class of sacurities {4)

Number of securities

Person’s votes {5}

Yoling power (6

Ordinary shares

82,060,000

82,000,600

8.58%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voling securities on the date the substantial holder became 2 substantiaf

holder are as follows:

Helder of relevant interest

Nature of relevant interast {7}

Class and number of securities

Deep Yellow Limited

Relevant interest under saction
608{1){c} of the Corporations Act
2001 {Cth) arising under the
Resfriction Agreement {see the
Annexure for further defails). The
power of Deep Yellow Limited fo
vole or dispose of the shares that
are the subject of the Restriction
Agresment is qualified as Deep
Yeflow Limited is not presently and
is not enfitied 1o be the registered
helder of the shares.

82,000,000 ordinary shares

4. Details of present registered holders

The persons registered as holders of the sacurities referred o in paragraph 3 above are a3 folfows:

Helder of relevant
interest

Registered holder of
sacurities

Person entitied to be
registerad as holder (8)

Class and nuember
of sacurities

Deap Yellow Limited

National Nominees
Limited

National Nominess Limited

82,000,000
ordinary shares

5. Consideration

The consideration paid for each relevant inferast referred to in paragraph 3 above, and actuired in the four months prior o the day that the substantial holder became a substantial

holder is as follows:

Helder of relevant
interest

Date of acquisition

Consideration {9}

Class and nueber
of sacurities

Cash Non-tash

Deap Yellow Limited

211212006

Nl Nl

82,000,000
ordinary shares

Freehills Perthi004026347
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6. Associates
The reasons the persons named in paragraph 3 above are assocdiates of the subsianfial hofder are as foflows:

Name and ACNIARSN {if applicable} Natere of assnciation
N/A NIA

7.  Addresses
The addresses of parsons named in this form are as follows:
Name Address
Deep Yellow Limited Level 1, 328 Hay Sheet, Subiaco WA 5008
National Nominess Limited GPC Box 1406, Melbourne Vicloria 3001
|
Signature
print name  Mark Pitls capacity Company Secretary
: 3
sign here
dafe 22 /12 12008
DIRECTIONS
i1} if there are a number of substantial holders with simitar or relaked relevant interests leg. a corporation and its related corporations, of the manager and tfrustes of an equity

{2}

{3}

{5}

{8}
{7}

{8}

{9}

trust), the names could be included in an annexure to the form. If the relevant interests of a group of parsons are essenBially similar, they may be referred to tiroughout the
farm as a spacificatly named group if the membership of each group, with the names and addresses of members is claarly set outin paragraph 7 of the form.

See the definition of "associate” in section & of the Corporations Act 2001,
See the definition of "relevant interast” in sections 808 and 671B{7) of the Corporalions Act 2001,
The voting shares of a company constitule one class unless divided into separale classes.

The total number of voles attached to aff the voting shares in the company or voting interests in the scheme (if any} that the person or an associate has a relevant interest
.

The person's voles divided by the total votes in the body corporate or scheme multiplied by 100

Include details of:

{a} any relevant agreament or other circumstances by which the refevant interest was acquired. if subsection 6718{4) applies, & copy of any document setting out the
terms of any refevant agreement, and a statement by the person giving full and accurate defails of any contract, scheme or arrangement, must accompany this
form, together with a wiitten staterent carfifying this contract, scheme or arrangement, and

b} any gualification of the power of a person ko exercise, control the exercise of, or influencs the exercise of, the voting powers or disposal of the seturities to which
the relevant interest relates {indicating clearly the parlicufar securities o which the gualification applizs).
See the definition of “relevant agreament” in section 9 of the Corporations Act 2001,

If the substantial holder is unable to determing the identity of the person {eg. if the relevant interest arises because of an option} wiite "unknown”.

Details of the consideration must include any and alt benefits, monay and other, that any person from whom a relevant inferest was aoquired has, or may, become entitled
to receiva in relation to thal acquisition. Detsils must be included even if the benefit is conditional on the happening of not of a contingency. Details must be included of any
benefit paid on behalf of the substantial holder or its associate in refalion ko the acquisitions, aven if they are not paid directly fo the person from whom the refevant interast
was acyuired,

Freehills Perthi004026347




Annexure to Form 603

This is the Annexure of 6 pages referred to in the Form 603 (Notice of Initial Substantial Holder),
signed by me and dated 21 December 2606

%%
2274 December 2006 |

Dale Company Secretary

Freehills Perthi004026347
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Restriction agreement
We, the persons in

. Trem 1 of the schedule (Pentity™);
. Itzm 2 of the schedule (“holder™);

1 e 3 of the schedule (controllers™),

ggres as follows.

Introduction

A The entity intends to issue restricted secunities 1o the holder. The holder will hoid the
estricted securities as set out in this agreement. It is a condition of the issue of the
restricted securities that we will comply with this agreement.

B The controliers are the beneficial owners of the restricted securities.

C. We enter this agreement for the purpese of complying with our obligations under
schedule 6 of the Share Sale Agreement.

Agreement
Escrow restrictions
i During the eserow period, the holder will not do any of the following.
(a) “Diispase of, or agree or offer to *dispose of, the restrictad securities.
b Crcat‘e: or agree or offer to create, any security imerest in the restricted
securifies.
{c} Do, or omil w do, any agt If the act or omission would have the effect of

transferring effective ownership or control of the restricted securies.

() Farticipate in a return of capital made by the entity.

2. During the escrow period, a controlter will not do any of the following.
{ay *Dispose of, or agree or offer to *dispose of, the controfler interests.
(b} 'Create, or agree or offer 10 creats, any securily Intersst in the controtier
interests,
() Do, o omit 1o do, any ect if the act or omission would have the effect of

transferring effective ownership or control of the controller interests.

3. {a) If.thf: restricted secarities are kept on the centificated subregister, the holder
will deposit the certificates for the reswicted securities with a bask or
+recognised trustee for the escrow period.
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(b} I the restricted securities are kept on the *issuer sponsorad subregister, the
hoider hereby agrees i writing to the application of & “helding lock to the
restricted seourities.

Warranty
4. There are no security interests which have been created, or are agreed or offered to be

created, in the restricted securities. Before the eserow period begins, the holder has not
done, or omitted to do, any act which would breach clanse 1 if done or omifted during

the escrow period, The holder gives this wananty.

3. “There are ne security interests which have been created, or are agreed or offered to be
created, in the restricted securities. Before the escrow period begins, the conirolier has
not done, or ominied to do, any act which would breach clause 2 if done or omitted
during the escrow period. The controlier gives this warranty.

&. A breach of any of {hese warranties is a breach of this agresment.

Counsequeneces of breaching this agreement

7. If the holder or any conitroller breaches this agreement, each of the following applies.
{n) The entity must take the steps necessary to enforce the agreement, or to rectify
the braach,
() The entity mast refuse to acknowledge, deal with, accept or register any saie,

assignment, tzansfer or *conversion of any of the restricted securities. This i¢ in
addition to other tights and remedies of the entity.

() The holder of the restricted securities ceases to be entitled to any dividends,
distributions or voting rights while the breach continues.

Jurisdiction

6. The laws of the State cf the home brauch of the entity apply to this agreement, We
subnut to the jurisdiction of the courts of that State,

Definitions and interpretation
Iz this ugreement:
ASX means Australian Stock Hxchange Limited.

controller interests means the bepeficial, subgtantial eeonomic intersst or pther interests in the
restrivted securitias and each intermediate entity through which that interest oeeurs.

gserow period means the period set out in item 4 of the schedule.
restricted secuvifiss means the *securities set ont in items 5 of the schedule and any *securities

attaching o or arising out of those *securitics thar are restricted securities because of the definition
of restricted secutities In the Hsting rules.
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Share Sale Agreerent means the agreement berween Raptor Parmers Lirgited, Maitland Trustees
Limited {as trustes of the MGR Teast) and Theseus Limited (as trusfeg of the Oygter Trush
(togsther known as RPL) and DYL under which RPL has agreed to self and DYL has agreed to

bury all of the RMIL Shares.
The singular inchudes the phiral and vice versa.
A refersnce to g party includes its successors, personal representatives and transferces.

Words and expressions defined in the lsting rules of ASX, and not in this agresment, have the
meanings given to them in the listing ules. Unless expressed 1o the contrary above, the ierms used
have the same meaming as in the Bhare Sale Agreement.

Every warranty or agreement {exprossed of implied) in which more than one person joins, binds
them individually and any combination of them &s 4 group.
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Scheduie
i. Erdity's name and address:
Deep Yellow Liroited
ACN 006 391 948

(m)

&

Dated:

of Lave} 1, 329 Hay Sireet.
Snbizco Western Anstralia 6003

Holder's name and pddress:

National Nominees Limited
ARBN 51004 278 899

of GPO Box 1406
Melboume Victoria 3001

Controflers’ name and addiess:

Maitland Trastees Limited

of PO Box 803, 9 Colwnbus Centre,
Pelican Drive, Road Tows,

Tortola, British Virgin Islands

ag trustes Tor the MOR Trust
{Trustze 1)

Theseus Limited

of Faleon CLFfE, Palace Read,
Douglas, Isle of Man IM241LB,
as wustas for the Oyster Trust
(Trustee 2)

Bscrow pericd (the date from which the initial restricted secutitics are escrowed): 24

smonths Jess the amount of time elapsed since the date of the Share Sale Agreement.

pariculars of restricted secnritics: Second Tranche Scrip Comsideration being 82,000,600

ordinary shares in the entity.

Signed sealed and delivered by
Deep Yeliow Limited

f;%«m?;;u {;’fftv;%—.:__}}iré%{

_______ : Drrector |

< Cconed

Nare (please print}

Name {please print}
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Signed sealed and delivered by
National Nominees Limited
by!

Secretary/IRrecior
N le ame {pleasg print
Narne {please print) ML@_ print)

Signed sealed and delivered by
Maitland Trustees Limited
atf the MGR Trust

by:

Name (please print)

Signed sealed and delivered by
Thesens Limited

aif the Oyster Trust

by:

Director

Nare {please print)

3
i
H

ey
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Signed sealed and delivered by
Nationa) Nominees Limited

by:
M
. |

i

Sectetary/Direcior = }Eﬁﬁmw !
aine=or }

ETANT sﬁ?ﬁﬁ‘ﬂﬁ%k

mg*‘ﬁ E“mu {Q_e orintd

Name {please print)

Signed sealed and delivered by
Winitland Trustees Limited

atf the MOR Trugt

by

Direcior

Name {plesszs primt}

Signed sealed and delivered by
Thesens Limited
a:f the Oyster Trast

by:
Y i)

THrector \ /

\

Mame (please pxir\zé




