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Website: www.deepyeliow.com.au

ABN g7 006 381 948

05 February 2007

Deep Yellow Limited (DYL) is pleased to announce that it has completed the acquisition of 100% of
the private company Superior Uranium Pty Lid (SUFL) which holds 100% of four granted uranium
Exploration Permits (EPMs) and two EFPM applications in northwest and north Queensland.

In consideration for the acquisition of SUPL, DYL has issued 20 million fully paid ordinary shares to
the soon to be listed {on ASX) Superior Resources Limited (SRL) a Queensland base metal
explorer.

The acguisition also includes SRL's 10% heolding in the five Durong Project EPMs in southwest
Queensland, giving DYL 100% ownership of that project area.

The SURL tenement package was assembled by SRL's Managing Director Mr Ken Harvey {and
his associates). Mr Harvey is an exploration geologist with over 34 years of experience in
exploration and discovery in eastern Australia which included 28 vears with Mt Isa Mines with
specific responsibility for the Mt Isa district.

The acquisition of the four granted EPM's and one ERPM Application in the Mt |sa district covering
1,060 km?, together with the uranium rights to a further 4,436 km? subject fo the NW Queensland
Joint Venture with Matrix Metals Lid, establishes DYL as a major player in this highly prospective
uranium province. In order to support its ongoing commitment to regional and detail exploration
programmes in the district DYL has established an exploration office with associated
infrastructure in Mt isa as a permanent base.

Appendix 3B and Section 708 Notice

Attached for immediate release are an Appendix 3b applying for quotation of the shares in the
Company and a Notice provided under Section 708A{5) of the Corporations Act 2001.

. A Further Information:
AL... E o el ,
) Mr Martin Kavanagh
Dr Leon Pretorius Executive Director
Executive Chairman (08} 9286 6999
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Deep Yellow Completes Superior Deal

Notice under section 708A(5){e) of the Corporations Act 2001 (Cth)

(ASX Code: DYL)

Deep Yellow Limited (DYL) seeks to rely on section 708A(5) of the Corporations Act 2001 {Cth)
(the Act} and gives notice under section 708A({5}{e} of the Act of the following details:

. on 02 February 2007 DYL issued 20,000,000 ordinary fully paid shares (Shares);
. BYL issued the Shares without disciosure o investors under FPart 65.2 of the Act:
. as at the date of this notice, DYL has complied with:

. the provisions of Chapter 2M of the Act as they apply to DYL; and
. gsection 674 of the Act;, and
. as at the date of this notice, there is no information to be disclosed that is ‘exciuded

information’ within the meaning of and as required by sections 708A(7) and (8) of the
Act.

Son 12

Mark Pitts
Company Secretary
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Appendix 3B
New issue announcement

Rude 2.7, 3.10.3, 3. 104, 3. H0.3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and documents
given to ASX become ASX s property and may be made public.

introduced 17790, Origin: Appendix 5. Amended 177798, 1099, 17772000, 3072001, F1/53:2002, 17172003,

Name of entity

DEEP YELLOW LIMITED

ABN
97 (006 391 948

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevani sections {attach sheets if there is not enough space).

1 *Class of "securities issued or to be issued [ Ordinary Shares

2 Number of "securities issued or to be ssued (i | 20,000,000
known} or maximum number which may be
issuad

3 Principal terms of the “securities (eg, il opiions,
exercise price and expiry date; if partly paid
“securities, the amount outstanding and due
dates for payment; if “convertible securitiss, the
converston price and dates for conversion)

4 Do the “securities rank equally i all respects Shares will rank equally with all other
from the date of allotment with an exisiing ghares on issue.
“elass of quoted Tsecurities?

If the additional securities do not rank equally,

please state:

» the date from which they do

» the extent to which they participate for the
next dividend, (in the case of a trust,
disiribution) or inierest payment

» the extent to which they do not rank equally,
other than m relation to ihe next dividend,
disiribution or interest payment

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

5 Issue price or consideration

& Purpose of the issue
{If issued as consideration for the acquisition of
assets, clearly identify those assets)

7 Dates of entering *securities into uncertificated
holdings or despateh of certificates

8  Number and *"class of all *securities quotad on
ASX {including the securiiies in clause 2 if
applicable)

9 Number and +class of all +securiiies nol quoted
on ASX {including the securities in clause 2 if
applicable)

10 Dividend policy {in the case of a trust,
distribution policy} on the increased capital
{interests)

$6.475

Shares issued in consideration for the
purchase of 100% of the issued capital of
Superior Uranium Pty Ltd and thereby the
acquisition of tenements and applications in

Queensland  which are
Uranizm Mineralisation.

2 February 2006

Number *Clasy
975,433,692 ORD
Number +Class
12,500,060 Unlisted options
31/7/08 at 8.5¢

6,000,600 “ “
31/712/08 at 21.5¢

4,000,000 “ “
31/712/08 at 31.5¢

16,000,060 “ “
30711709 at 55.5¢

3,500,600 “ “
31712/09 at 45¢

3,500,600 “ “
31712/10 at 66c

N/A

Part 2 - Bonus issue or pro rata issue

11 Is security holder approval reguired?

12 Is ihe issite renounceable or non-
rencunceable?

+ See chapter 1Y for defined terms.
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Appendix 3B
New issue announcement

13

14

16

17

18

19

20

21

22

23

24

26

Raiio it which the *securities will be
offered

*Class of "securities to which the offer
relaies

+Record date to determine entitfements

Will holdings on different registers {or
subregisters) be aggregated for calculating
entilements?

Policy for deciding entitlements in relation
to fractions

Names of couniries i which the entity has
“security holders who will not be sent new
issue documents

Nate: Security holders must be 1oid how theie et tbements

are 10 be deali with,

Crogs relerence: rube 7.7

Closing date lor receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriiing fee or
coOmmIssion

Names of any brokers to the issue

Fee or commission payable to the broker
to the issue

Amount of any handling fee payable 1o
brokers who lodge acceptances or
renunciations on behalf of “security
holders

If ihe issue is contingent on *security
holders” approval, the date of the meeling

Date entitlement and acceptance form and
prospectus or Produet Disclosure
Statement will be sent to persons entitled

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

27

28

29

30

31

32

33

If the entity has issued opiions, and the terms
entitle option helders to participate on
exercise, the daie on which notices will be
sent to option holders

Dhate rights trading will begin {if applicable}
Dyate rights trading will end (if applicable)
How do ‘“security holders sell ther
entilements in fidd through a broker?

How do *security holders sell part of their
entitlements through a broker and accept for
the balance?

How do ‘security holders dispose of their
entitfements  (except by sale through a

broker)?

*Despaich date

Part 3 - Quotation of securities

You need only complete this section if vou are applyving for quotation of securities

34

(a)

(b}

Type of securities
(tick one}

Securities deseribed in Part 1

All other securities

Exampe: restricted securiios af the end of the eserowed period, parthy paid securities that become fully patd, emplioyes incestive share

seelrifies when restriction ends, securities issued on expery or conversion of converlible secorities

Entfities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or documents

35

If the *securities are “equity securities,
*securities, and the number and percentage of additional “securities held by those holders

the names of the 20 largest hwlders of the additional

+ See chapter 1Y for defined terms.
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Appendix 3B
New issue announcement

36

37

11,000

1,001 - 5,606
5,001 - 10,0060
10,001 - 160,060
100,601 and over

Entities that have ticked box 34(b)

38

39

40

41

42

A copy of any trust deed for the additional "securities

if the *securilies are “eguily securities, a disiribution schedule of the additional “securities
setting out the number of holders in the categories

Number of securities for which *quotation is sought |

Class of “securities for which quotation is sought |

Do the “securities rank equally in all respects from
the date of allotment with an exisiing “class of
quoted *securities?

If the additional securities do not rank equally,

please state:

+ (he date {rom which they do

+ (he extent to which they perticipate for the next
dividend, {in the case of a trust, distribution} or
mterest payment

+ (he exient to which they do not rank equally,
other than i relation to the next dividend,
distribution or inferest payment

Reason for request for quotation now

Exsraple: inthe case of restricted securitbes, end of mestriction period

(if issued upon conversion of another security,
clearly identify that other security)

Number

*Class

Number and “class of all *securities guoted on ASX
(inchedding the securities in clauge 38)

Quiotation agreement

Quotation of our additional “securities is in ASX’s absolute discretion. ASX may quote

the *securities on any conditions it decides.

We warrant the following to ASX.

+ See chapter 19 for defined terms.
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Appendix 3B

New issue announcement

. The issue of the *securities to be quoted complies with the law and is not for an
itlegal purpose.

. There 18 no reason why those "securities should not be granted “quotation.

» An offer of the “securities for sale within 12 months affer their issue will not
reguire disclosure under section 707{3) or section 1G12C(6) of the Corporations
Act.

Mote: An entity may need 0 obtain appropeiate warranties from subseribers for the seeurities in order 1o be able o pive this
Withranty

. Section 724 or section 1016 of the Corporations Act does not apply to any
applications received by us in relation to any “securities to be quoted and that no-
one has any right to return any *securities to be quoted under sections 737, 738 or
1016F of the Corporations Act at the time that we request that the “securities be
guoted.

. We warrant that if confirmation is required under section I017F of the
Corporations Act in relation to the *securities to be quoted, it has been provided at
the time that we request that the *securities be quoted.

. 1f we are a trust, we warrant that no person has the right (o return the *secunities to
be guoted under section 10198 of the Corporations Act at the time that we request
that the *securities be guoied.

3 We will indermnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any information or

document not available now, will give it to ASX before “quotation of the “securities

begins.

We acknowledge that ASX is relying on the information and documents. We

warrant that they are (will be) true and complete.

Sign here:

Print name:

%\, ?
2 February 2007

............................................................ Date: e
{Director/Company secretary)

Mark Pitis

+ See chapter 1Y for defined terms.
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