Ascent Capital

Level I

33 Ord Streef Telephone: + 61 8 9420 9300
West Perth, Western Australia o5 Facsimile: + 61 8 0481 2698
Anstralia

20 July 2005

The Directors
Deep Yellow Limised

Dear 8irs

Attached is a notice of ceasing to be a substantial holder, Ascent Capital Pty Ltd specializes in
the reconstruction and recapitalisation of existing listed companies,

Deep Yellow is now well positioned to undertake further development of its projects and 1o line
with Ascent Capital Pty Ltd’s business model it has reduced its equity terest as the Company is
well established.

Yours sincerely

7 /
N } el A

David Steinepreis
Chairman

Ascent Capitaf Py Lt
ACNG65 035 816
PO Box 037 West Perih, 68 71, Western Ausiralio
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Form 605
Corporations Act 2001
Section 6118
Notice of ceasing to be a substantial holder
Company Nama/s Limited

ACN/ARSN 206 331 948
1. Details of substantiat holder(i)
Hame Agcent Capi! Pty Ltd and its directors David Steinep eig,
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2. Changes in relavant interests
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4 Addresses

Thas stidresses of persoas named in th Teire are es folows:

P bame

Signature

All partissz Zavel 1, 33 Crd Streat J
West Perth Wa  £008
aEAR AT Ty Btelnepreis CAPADIY
sign here aate 204 7 ok




2. Changes in refevant interests

Date of Person Nature of Consideration | Class und Persons
change whose change WNo. of Votes
relevant securities

interest
changed

2343705 Linda On-market $23,537 Orxd Ord
Stemepreis sale {400,001 (400,008

2373/05 Pavid On- market F114960 Ord Ord
Stemepreis sale (2,000,000) | (2,000,000}

275408 - N&J On-market $153.25%4 rd el

3/5/05 Mitchel] sale (3,000,000) (3,000.,000)
Heldings
Pty Lid

19-200745 | Ascent On-market 31,649,400 (rd Ord
Capital Pty sake (13.079,166) | (13,079,166)
Lid

FO-20/7/05 - Elliot On-market $1.220610 Ord Ord
Holdings sale (9,500,800) (9.500,000;
Pty Lid

19207705 | Oakharst On-market $601,199 Ord Ord
Enterpriges sale {4,300.000) (4,500,000
Pty Lt

19-20/7/05 | LeisureWest | On-market £239,u51 Ord Ord
Consiuld ng | sale {2.000.000) (2,900,000
Pty L.

26/4/05 N&J i BExercise of 830,000 Ond Ord
Mitchell aptions 3,606,000 3.000,000
Holdings

Pty Lid
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