04 December 2008

The Companies Announcement Office
Australian Stock Exchange Limited
Level 10 Exchange Cenire

20 Bond Street

SYDNEY NSW 2000

Dear Sirs

FORM 603

Level 1, 329 Hay Street, Subiaco WA 6008
PG Box 1770 Subiaco WA 8830

Tet: 08 9286 6599

Fax: (08 0286 6589
admin@deepvellow.com.au
www.deepvelow.com.au

We enclose a Form 603 from Maitland Trustees Limited as Trustee of the MGR Trust
and a Form 603 from Theseus Limited as Trustee of the Cyster Trust.

Deep Yellow Limited welcomes Maitland Trustees and Theseus Limited as substantial

shareholders.

Yours faithfully

MARK PITTS
Company Secretary

06-72 Form 603 Substantial Shareholder Notice
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Form 603

Corporations Act 2081
Section 6710

Motice of initial substantial holder

Ta Company Namel/Scherma Deep Yellow Limited

ACNIARSEN 008 381 848

1. Delails of substantial holder {1

Mame Mzifland Trustees Limited as Trustee of the MGR Trust
AGNIARSN (i epplicable)

The helder became a substangal holder on FTHAI2005

2. Delafls of voting power
The tofal number of vetes aifached 1o &l $he voting shares in the company or veting interests in the scheme that the subsiantial halder oran sssociais (2 had a
elevant interest (37 in on tha date the subsiantial holder became a substantial kolder are as folows:

Class of securities 4} Number of securities Person's votes (5) oting power (61

Ordinary Shares 48,000,000 45,000,000 8.18%

3. Detafls of relovant interests
The nature of the relevant intarest the subsiantial hofer o an associate had in e following voling securiies on ihe date the substaniial hoider became a substantat
holder are as follows:

Halder of refevant interast Naftre of mlevan intesest (7} Giass and number of secuilies
Maitland Trustees Limited as Registered Holder of Ordinary 46,000,000 Fully Paid
Trustes of the MGR Trust Shares Qrdinary Shares

& Detalls of present registerad balders
The persons registered as holders of #ie seourities relerred 1o in paragraph 2 above are as follows:

Hodder of relevant Registarad older of Person enfifled 1o be Class and number
inferagt seclriies registered as holde: (8} Of SacUtes
Maitiand Trusises Limited | Maitland Trustees Maitland Trustees Limited as | 46,000,000 fully
as Trustee of the MGR Limifed as Trustee of | Trustee of the MGR Trust paid ordinary
Trust the MGR Trust shares

&, Gunsideration
The consideration paid for each relevent inferest refered io/in paragraph 3 above, and aceuired In the four months prior t2 the day fat the substantial holder burame a substantial
haider is a5 foliows:

Holder of ralevant [ate of acquisition Corsidesation (9} Class and number
inferest of securifies
Cash ‘ Non-cash
Maitland Trustees Limited | 27 November 2008 See annexure *A” 48,000,000 fully
#s Trusiee of the MGR pald ordinary
Trust shares
i

Fraehilis Perth004022526
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§ Associales
The reasons the persong named in paragraph 3 above are associates of e substastial holder are as fofows:

Nama and ACRIARSN {f applicabie) Nature of asseciation
NIk NIA

7. Addrasses
The addresses of persons named in this o are as ollows:

%namfe

Name Lddress
Maitland Truslees Limited as PO Box B80S, & Cotumbus Centre, Palican Drive, Read Town, Toriola,
Trustee of the MGR Trust British Virgin Isiands

7 R
print name  Mr Peter J Wentzel capacty Director
sign here date 2971412006
DIRECTIONS
{1 if there are & number of suhstantal holders with similar of related relevant inferssts (eg. & corperation and its releted corporations, of the rianager and tmstes of an equity

(%

st the names coutd b included in an amexse fo the form. If the relevant interesis of 2 group of persons are essentially simiar, thay may be referred to froughout fhe
fom 41 @ specifically named group if the membeship of each group, with fhe names and addresses of membes is cdearly set out In paragraph 7 of the for.

See the dafinition of “associate” it section 9 of the Comorafions Agt 2501,
Bee the definiion of “relevant interast” In sections 608 and §718(7) of the Corporations Act 2001,
Thi voling shares of a company constiute ona cass wnless divided into Separate classes.

The tolal nimber of voies afached 10 all the voiing shares in the comgany of voting hierests in the scheme [ any) thaf he person or an associzte has 3 relevant nferest
n.

The persen's voles divided by the total votes in the body corpozaia o scheme multipliad by 100,

Inelide detals of:

(& any rejevant agraement or other croumstarices by which the relevant interest was acquired. f subsection 8715{%) applies, 2 copy of any document sefting out the
terms of any relevant agreement, and » statement by the parson giving full and scowate details of any contrast, scheme or arrangement, must aocompiany this
fomm, tngedher with & written statement cenffying this confract, scherne or artangement, and

i any quadfication of the power of 2 person 1o exarcise, contl the exercse of, or influence the exardise of, e veting sowers or disposal of the securiies t whith
thee retevant inferest relafes (indicating clearly the partinular securifies to which the qualificasor: applies),
See the definition of “wlevant agmerment” in section § of the Corporations Act 2001,

I the substantial bolder i§ urable to defermine the identity of the person {eg. If the refevant interest arises because of an option} write “unknown”.

Detalls of the considerstion must include any and al tenefils, money and cther, that any persor from wham a relevant intorest was acquired has, or may, become snfitied
o rprelve in relation o thet sequisiion. Detalls must be included even if the benefit is sonditional on the happening or not of a contingerscr. Deteils must be indudsd of any
berafit paid on behalf of the subsiangial holder or is associate i relation 1o the scquisitians, even ¥ they are not paid dirsctly 1o the person from whan the relevan? nterest
Wwas seruired.

Freehilis Pedhi004022526
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Annexure “A7

The 46,000,000 ordinary shares in Deep Yellow Limited (“Company”) were issued to Maltland Trustess Limited in its
capacity a trustee of the MGR Trust ("MGR Trust’) at an issue price of $0.135 per share as consideration for the

transter t the Company of 25 ordinary shares held by the MGR Trustin Raptor Minerals Limited, a Britigh Virgin
Istands business company with registration number 101 7830,

Fraghills Perth 004022528
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Form 603

Corporations Act 2004
Saction 6718

Notice of initlal substantial holder

T Company Name/Seherne Deep Yeliow Limited

ACRNIARSN 006 391 248

1. Details of subsiantial holder (1)

hame Theseus Limited as Trustee of the Ovster Trust
ACKIARSH if applicabis)

The helder becama a substantial holdar on

2711182006

2. Details of voting power
The tota! number of votes alfachsd to all the voting shares in the company or veting Interests in the scheme that the subsiantial holder or an associate (9 kad a
relevant interes! (31 in an the date the subsiantial holder bacame 2 substantial hoider are 25 follows:

Number of seclties

48,000,600

Class of secuities (4} Person's votes {5 Vading power (B}

48,000,000 6.18%

Ordinary Shares

3. Detad of relevant interesis
The nature of the relevant interest the subsiantial holger or an associate fied in the fellowiag voling securiies on the date the substantial roider becarne 4 substantal
holder are as follows:

Class and numbar of securites

| 46,000,000 Fully Pald
Ordinaty Shares

Holder o relevant infarest Mature of relvan inferest (1)

Theseus Limited a5 Tristee of
the Oyster Trugt

Registerad Holder of Ordinary
Shargs

4. Details of prosent registersd holdars
The persons ragistened s holdems of e sacuritiss referred 10 in paragranh 3 above are as follows:

Holder of relevant Registerad holder of Person entitied to be Class and ndrmber
inferest securifies registered as bolder (8) of securifios
Thessus Limited as Theseus Limited as Theseus Limited as Trustes 48,000,000 fully
Trustee of the Oysier Trustes of the Oyster | of the Dyster Trust pald ordinary
Trust Trust shares

8. Consideration
The consideration paid for each mlevant interest referred to in paragraph 3 above, and acquired in the four maiths prior i the day Hiat the substantial holder became a subsiantial
holder is as follows;

Holder of refevant Date of acquistiion Corsidemtion (9 Ciass and rumber
irterest of securities
Cash [ Hon-cash
Theseus Limited as Z7 November 2008 See annexurs "A” 45,000,000 fully
Trustee of the Ovster paid ordinary
Trust shares
!

Freahiils Perth\ 004022531
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B.

Associztes

The seasons the persons named 1 pasagrash 3 above are associstes of the substantal belder ars as follows:

feame and ACNARSN [ appicable} Natire of association

MiA WiA

7. Addrogses
The addrasses of persons named in this form ame as follows;

Egnature

Mame Addrass
Theseus Limited as Trustes of | Falcon CHff, Palace Road, Douglas, Isle of Man, IMALEB
the Oyster Trust

orirt name M Rupert L Worsdale capaclty Director
sign herg daie 281172008
HRECTIONS
{1) If there are a number of substantial holders with simiar or related refevant interests {eg. & corpoation and Us related corporations, orihe mansgas and frugles of an equily

&

truat), the names could be insluded i &n anmexure fo Be form. ¥ the relevant inkerests of & group of persons are essaniially similar, they may be referred io rmughaut the
form as a specificatly named grown if the membershin of each group, with the names and addrasses of members is cleary set out i paragraph 7 of the form,

See the definition of "assodiate” in section 9 of the Corporations Act 2001
Sea the defirition of ‘relavant intsrest’ in seclions 608 and 67187} of the Corporations Act 2001,
The votng shares of 2 company constiute one dass uniess dividad inic separale classes.

The toia numbar of voies atiached to al the voting shares in the company or voing infierests in the schame (i any?’ that the person o an assoriate Dias a refsvant interest
in.

The pemon's voles divided by the total voles in the body comporate o scheme mudtipiied by 100.

include detais of:

{a} afty refevant agreement or other circumstancss by which the relevant interest was acouired. 1f subsection 8718(4) applies, a copy of any decument setling out the
terms of any relevant agreamant, and & statement by he person giving full and accurate datalls of any contrac), schaeme or anengement, must accompany this
form, fncetharwith a witten statement certifying this condracy, scheme or anangement, and

i aty qualification of the sower of a person to exerdse, contrdl the sxerdse of, or hiluence the exercise of, he voting powers or disposal of the sacurites to whish
the redevant interest relates dadicating dearly the particutar securies to which the quaification applies),
See the definition of ‘relevant agreement’ In section 9 of the Corporations &ot 2001.

If fhe substantial holdat is unable io determine the identity of the person {eq. if the relevant inferest arises because of an ontion) write “unknows™

Diatalls of the consideration must include any and afl benefits, money and civer, that any parson from whom a reievant interestwas soquired has, or may, becore enfitied
it receive in relation to that scquisiion. Detatls must be included sven if the benefit is conditfotss on the happening or not of a contingency. Detlls must be inciuded of any
benefit paid o behalf of the substantial holder orits associate inrplation to the acquisitions, even H they are nof pald direcily to fie parson from wham the relevant interest
Was acquiEed,

Froehils Pertn\GO4022531
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Annexure “47

The 46,000,000 owdinary shares in Deep Yellow Limited (“Company”) were issued to Theseus Limited in its capacity a
rustee of the Oyster Trust {“Oyster Trust”) at an issue price of $0.135 per share as consideration for the transfer to
the Company of 26 ordinary shares held by the Oyster Trust in Raptor Minerals Limited, a British Virgin Islands
business company with registration number 101 7830,

Freehitts Pedh\04022531



