Level 1, 329 Hay Street, Subiaco WA 6008
FO Box 1770 Subiaco WA 6800

Tel: 08 9286 6399
Fax: 08 D286 6969

ABN 97 008 304 948 admin@deepyellow.com.ay

www.deepyellow.com.au

27 December 2006

The Companies Anncuncement Office
Australian Stock Exchange Limited
Level 10 Exchange Centre

20 Bond Street

SYDNEY NSW 2000

Dear Sirs
CHANGE IN SUBSTANTIAL SHAREHOLDINGS

Following the completion of the Raptor Minerals Limited acquisition the Company has
received the relevant substantial shareholder notices from the vendors, Theseus Limited
as trustee for the Oyster Trust and Maitfland Trustees Limited as trustee for the MGR
Trust.

The attached Form 604 for Theseus Limited shows an increase in its holdings from 46
million shares in Deep Yellow to 87 million shares or 9.11%.

The attached Form 605 for Maitland Trustees Limited shows a decrease in its holding
from 46 million shares in Deep Yellow to 41 million shares or 4.3%. The decrease in
shares held by Maitland Trustees Limited has come about as a result of a re structure of
the underlying Trust, whereby the shares held have been re distributed to the underlying
beneficial owners.

This means Maitland Trustees Limited is no longer a substantial holder of Deep Yellow,
a full explanation of the restructure is set out in the appendix to the attached Form 605.

Yours faithfully

St

MARK PITTS
Company Secretary
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Form 604

Corporations Act 2001
Secflon 6718

Notice of change of interests of substantial holder

ACNIARSN

Deep Ysiow Limited

006 391 548

4. Details of subsiantial holder {13

Mame

ACNIARSH {if applicable)

Theseus Limited as trustee of the Oyster Trust {TL}

NIA

There was a changs in the interests of the
suhstantial haldar on

The previous nolice was given o the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the schermne that the substantial holder or an associate (Zyhad a

21212006
22008
29112005

refavant interest (3} in when last required, and when now required, lo give # subslantial holding nolice to the comparny or scheme, are as follows:

Class of securities (4}

Pravious notice

Presant notice

Parson's votes

Woling power {8}

Person’s votes

Voting power {5}

Ordingry shares

45,000,600

5.18%

37,006,000

8.11%

3. Changes in relevant interests

Particulars of each changs in or change in the nature of a relevant inferast of the substantial holder ar an associats in voting secarities of the company or
schame singe the substantial holder was last required Io give a substantial holding notive to the compeny or scheme are as follows:

Class and
Data of fe?éffggt“‘;:t%igst Mature of ;322'?{??3?2?0 " number of Person's votes
change change {6) sacurities affected
changed ta change (7} sffactod
21/12/2006 Tl New issue See Appendix A 41,000,600 41,000,000
4. Present refevant interests
Particudars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Haolder of Registared Persan entitied Maturs of Class and
relevant hoider of to he registersd ralavant numbsar of Parson's votes
intergst securtics as hodder (8} interest (B} sacurities
T N 87,600 000 ordinary
ITL TL, L Crwner shares 37 000 000

LOMT_33835_1 (W2033)
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5. Changes in association
The persons who have become assaciates (2) of ceased to be assoclates of. or have changed the nature of their association (8] with the substantial holder in

refation o voting Interests in Lhe company of scheme are a3 follows:

Nameg and ACN/ARSN i
applicable)
MNA NFA

Mafire of assoclation

& Addresses
The addresses of garsons named in this form are as follows:

MNarma Addrass

TL Fajcon CIiff, Palace Road, Douglas, Isle of Man IM4LE

Signature
print name  Herman Troskie / capacity Dirgctor
Y
sign here date 21202008
RECTIONS
(1} i thare ara & number of substantial holders with similar or relzted relevant interests (eq. a corperation and ils related corporations, or the manager and

trustes of an equity frust), the names could ba included in an annexure to the forrn I the relevant interests of a group of persons are essentially similar,
they may be rafarred to throughout the form ag a specifically named group if the membership of each group with the names and addresses of members
is clearly sef out in paragranh B of the form

{%} See the definition of "associate” in section 9 of the Corporations Act 2001

{3) See the definition of Televant interast’ in sections 608 and 6718(7} of tha Corporations Act 2001
{4} The voting shares of a company constituiz ons class unfess divided info separate classes

53] The person's voies dividad by the tofai votes In the body corporate or scheme multiplied by 104

) inchude datails of:

{a) ariy relevant agreement or other circumsiances because of which the change In relevant irerest cocurred. If subsection 671B{4) applies. a copy
of any decument sefting out the terms of any relevant agreemant, and a statement by the person giving full and accurate details of any contract
scheme or arrangement, must accompany this form together with a written statement certifying ihis contract scheme or arrangement; and

[£)3 gny qualificaiion of the power of a person o exerciss, conirol the exercise of, or influence the exercise of, the vating powers or disposal of the
securities o which the relevant inlerest relates dndicating clearly the particular securitiss to which the gualification applies).
See the definition of "relevant agreemenl’ in section 9 of the Corporations Act 2001

{7} Dstails of tha considaration must Includs any and all benefits, monay and other, that any parsan from whom a relevant interest was acquired has. or may
hacoma antitled o raceive in relation to that acquisition  Defalls must be included even if the benafit is conditional on the happening ornot of a
contingency  Detalls must be included an any heneflt paid on behalf of the substantial holder or #s associate in relalion to the acquisilions, even if they
ara not paid directly fo the parson from whom the relevant interest was acguired

53] ifthe substantial holder is unable lo determing the identity of the person {gg i ihe relevant interest arises because of an option) wiite "unianown’

k2] Give detafls If appropriate, of the prasent assoclation and any change in that association since tha last substendial holding nofice

LOMA_93836_1 (A2003)
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Apnexure A

This is Annexure A of 1 page referred to in Form 604 notice of change of interests of substantial holders

41,000,000 ordinary shares in Deep Yellow Limited (DY) ware issued {o Theseus Limited as trustee of the Qyster Trust
at an issue price of 30.135 as the second and final tranche of consideration shares for the transfer to DYL of aill of the
remaining shares in Raptor Minerals Limited {(as previously announced by DYL in a prospectus dated 3 November 2008
{as supplemented)}.

LON1_23835_1 (2003}
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Form 605

Carporations Act 2081
Section 718

Notice of ceasing to be a substantial holder

To Compary Name/Schems Praap Yellow Limited

ACMARSN 006 391 948

1. Details of substantial holder (1)

M KMailland Trustees Limited as frustes of the MGR Trust (MTL)

ACRIARSN { applicable} [RIE

The holder coased o be g

substantial holdsr on AT AR008

Tha previous nolics was given & the company on 272006

The previous notice wes deted

*. Changes in relevant inferesis

Particilzrs of aach change in, or change Inthe nature of o relevant interast (2) of the substantial holder or an associate {3) in voting seclrities of the company or
scheme . since the substantial holder was [as reguired 1o give & substantial holding nofice o the compary or schame ars as follows:

Bgroon whose Consideralion Class (6; and
Cale of : Hatirs of sl mpmier of Parsorn s voles
change relevant inferest chengs (4) given i reafion sociiflies affectad
ng 5 {4} " solttic
charned fo change (5) affected
2202008 T Sea Annextie A See Anresure A See Annexurs A Bep Anneiuce A

3. Changes in association

The persons who have beciine associsies (3] of ceased 1o be associales of, or have changed the neture of thelr association (7)with the substaniial holder In

relation to voling inferests in the company o schemie are as follows:
Mams and ACMASRSM (8 appiicablej

MR

4. Addresses

The sddresses of persons ramed In this form are as follows:
i Mame Address

=0 Box 805, 8 Columbus Centre Pelican Drive Road Town, Torfola,
Sritich Virgin slends

RS

Signamm |

sentname  Peter {Wendre! and John B 8lls capactty  Directors

sign hers date 2411212006

LONT_93845_1 [A2003)
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(1

=)

&

HRECTIONS

Ifitere are 2 cumber of subs@ntial holders with similar or related relevant interests (8g. & corporztion and is related corporations. of the manager and
wustes of an equity tnest), fhe names could be ncluded in an annexure fo the form  If the relevant inferssts of a group uf persons sre essentiafly similar,
they may be refared o hraughalst e form as s specifically named group if the membership of sach group, With the names and mldresses of members
iz clearly sef out in paragraph 4 of the form

Sea the definiion of Televent interest™ in sections 808 and S71R{Y) of the Corparations Act 2001
Sen the detinifion of assosiate™ in section 9 of the Corporations Act 2001

nclude details of.

{a) any welevanit agreement of aifizr ciroumsiances because of which the change in relevanl interest oceurred. |f subsection E71B{4) applies, & copy,
o sny dooumant setting out the terms of any relevant agresment, and = statement hy the person giving full and accurate detals of any contract
scheme or arrangement, must accarmpany this fomm. together with & wettten statement cenffying this confract, stheme or arangement; and

{b) any qualification of the power of a person to axeraise, Contro! the exarcise of, or influence the exerise of, the voling powers o disposal of the
seetrities 1o which the relevant inlerest relates (indicating clearly the particular securiios t which the qualification applies}.

Ses the definiion of relevant agreement” in section § of the Corporations Act 2001

Dietails of the consideraiion must inclide any and 2k benafils moneys snd other that any persan from whom a relevant interest wais asguired has, or
may, henome entilled to receive in relation to that acquisition. Delnils must be inchuded even i the bensfit is condftianal on the happening or notofa
confingency Delalis must ba included of any benefit paid on behalf of the substantial holder or s assvdate In relafion o the acoiisitons, even if they
are not pakd dirsctly io the person fram whom the relovact interest was acquiratt

Ths voling shares of 8 company constilule one class uniess divided into separate classes

Give detalls ¥ aporopriate, of the present associaiion and any changs in that association since the last substantial hoiding notics

LON1_53045_1 (w2003}
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Annexure A

This is Annescire A of 1 page reforred to in Form 6805 notice of change of inleresis of substantial holders

41,000,000 ordinary sharss (Second Tranche Shares) in Deep Yeilow Limiled (DYL) were issued to Maitland Trusises
Lirnited astrustes of the MGR Trust (MTL) af an issue price of $0.135 as the second and final tranche of consideration

_ e Hansfer o YL of all of the remaining sharas in Raptor Minerals Umited (as previously announced by DYL
in @ prospectas dated 3 Novamber 2006 {as supplemented))

Pursuant to a restruciure of the MGR Trust, on being issued the Second Tranche Shares on 21 December 2008, MTL
transferred 27,600,000 DL ardinary shares to Mr Mervyn Green and 18,400,000 DYL ordinary shares fo Solon L. OM }
Limited as trusiee of the Oxalis Trust (befhifor nif consideration).

As @ result, MTL now hoalds a balance of 41,000,000 DYL ordinary shares representing 4 3% of the issuad ordinary share
capital in DY This constitutes a change of 5,600,000 DYL shares catrying 5,000,000 votes Trom the 48,000,000 DYL
ordinary shares held by MTL prior to giving this notice.

LONT_ 03845 1 (WR0R)



